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For Immediate Release ("DEE" - TSX-V)

Delphi Energy Corp. Announces Closing of Flow-Through Common Share Financing

CALGARY, ALBERTA — December 18, 2003 - Delphi Energy Corp. ("Delphi") is pleased to
announce that it has closed the previously announced flow-through common share private
placement financing for gross proceeds of $2.5 million. The private placement of 1,136,364
common shares was made on a "bought deal" basis by a syndicate led by GMP Securities Ltd.
which included Acumen Capital Partners. The common shares will be subject to a four month
hold period.

Delphi plans to use the proceeds to partially fund its winter and exploration programs in western
Canada.

Delphi Energy Corp. is a Calgary, Alberta based company engaged in exploration, development
and production of oil and natural gas in western Canada. The Company's common shares are
listed on the TSX Venture Exchange under the trading symbol "DEE".
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The TSX Venture Exchange does not accept responsibility for the adequacy or accuracy of this
press release.

Certain information regarding the Company contained herein may constitute forward-looking statements under applicable securities laws. Such statements are subject

to known or unknown risks and uncertainties that may cause actual results to differ materially from those anticipated or implied in the forward-looking statements.




