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¢  PRESS RELEASE

DELPHI ENERGY ANNOUNCES APPOINTMENT AND UPCOMING EVENTS

CALGARY, ALBERTA — October 25, 2007 — Delphi Energy Corp. is pleased to announce that Hugo Batteke
has joined the Company as Vice President, Operations. Mr. Batteke brings to the Company over 20 years of
experience in production, drilling and facilities operations in the oil and natural gas industry. Mr. Batteke has
had extensive experience in the Company’s major operating areas of northwest Alberta, including the Peace
River Arch area, and northeast British Columbia, as well as southern and central Alberta. The addition of Mr.
Batteke is a valuable complement to the Company’s operations team, particularly in light of the recent
expansion of Delphi operated activities in the Hythe area of northwest Alberta. Delphi continues to
successfully add to its contingent of highly skilled and motivated staff as an integral part of its growth strategy.

Delphi will be releasing its third quarter financial and operational results on Monday, November 5, 2007 at 7:00
a.m. Mountain Time (9:00 a.m. Eastern Time). A conference call is scheduled for 9:00 a.m. Mountain Time
(11:00 a.m. Eastern Time) that same day. The conference call number is 1-866-542-4236 or 416-641-6125. A
brief presentation by David J. Reid, Delphi’s President & CEO and Brian Kohlhammer, VP Finance & CFO will
be followed by a question and answer period.

Mr. Reid will also be presenting in New York City at the 10th Annual Energy Exploration and Production
Conference sponsored by The New York Society of Security Analysts (NYSSA) at 1:35 p.m. Mountain Time
(3:35 p.m. Eastern Time) on November 6, 2007. Mr. Reid’'s presentation will be webcast live from the
conference through Delphi’'s website at www.delphienergy.ca. The NYSSA is celebrating 70 years as a
leading forum for the investment community. With over 10,000 members, NYSSA is the largest of the 134
financial analyst societies worldwide that comprise the CFA Institute.

Delphi Energy is a Calgary-based company that explores, develops and produces oil and natural gas in
Western Canada. The Company is managed by a proven technical team. Delphi trades on the Toronto Stock
Exchange under the symbol DEE.
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